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The measure proposes to amend 47 O.S § 1112.2 by providing an exception that when a lender or
lender’s agent repossesses a vehicle for which a license plate has not be removed, the lender or
lender’s is not subject to the provision in this section to remove such plate. The license plate will be
considered personal property subject to the statutory provisions for reclaiming personal property
which has been repossessed. It further allows a person who purchases a vehicle subject to a lien to
obtain a 30-day temporary plate from a motor agent. This provision will be pursuant to the
promulgation of rules by OTC to implement motor license agent issuance of temporary plate in this
instance.

EFFECTIVE DATE: November 1, 2020

REVENUE IMPACT:

Insert dollar amount (plus or minus) of the expected change in state revenues due to this
proposed legislation.

FY 20: Minimal impact in motor vehicle collections
FY 21: Minimal impact in motor vehicle collections

ADMINISTRATIVE IMPACT:
Insert the estimated cost or savings to the Tax Commission due to this proposed legislation,

FY 20: $85,000 estimated OTC administrative costs
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*The revenue impact provided herein is an estimate of the potential impact on the collection or
apportionment of tax revenues affected by the proposed legislation. 1t is not intended to be an
estimate of the overall fiscal impact on the state budget if the proposed legislation is enacted,
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Attachment to Revenue Impact — SB 1623 — [Introduced] — Prepared February 21, 2020

The measure proposes to amend 47 O.S § 1112.2 by providing an exception that when a lender or
lender’s agent repossesses a vehicle for which a license plate has not be removed, the lender or
lender’s agent is not required to remove the plate. The license plate will be considered personal
property subject to the statutory provisions for reclaiming personal property which has been
repossessed. It further allows a person who purchases a vehicle subject to a lien to obtain a 30-day
temporary plate from a motor license agent. This provision will be pursuant to the promulgation of
rules by OTC to implement motor license agent issuance of temporary plate in this instance.

REVENUE IMPACT
Any impact to motor vehicle collections is estimated to be minimal.
ADMINISTRATIVE COSTS AND CONCERNS

Additional administrative costs in the amount of $85,000 related to programming and motor vehicle
system modifications are anticipated.

The amendatory language does not address whether a fee is to be charged for the 30-day temporary
plate issuance. Also, while not specifically stated, it is assumed that the described permit will
provide for the date of sale of the vehicle, will be valid for a period of thirty days from the date of
purchase in a manner similar to temporary tags issued by motor vehicle dealers and that qualifying
persons will be required to obtain the temporary plate within five days of the vehicle purchase date.




